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The mission of Silver Key Senior Services is to serve in partnership with our stakeholders to support quality of life for seniors —
allowing them the choice of safely aging in place with dignity and independence.



SILVER KEY SENIOR SERVICES, INC.
AND

SILVER KEY SENIOR SERVICES F (}UNDA TION

" JUNE 30, 2018

OSBORNE, PARSONS & ROSACKER, LLP
CERTIFIED PUBLIC ACCOUNTANTS



TABLE OF CONTENTS

Page

Independent Auditors' Report 1
Financial Statements

Consolidating Statement of Financial Position 3

Consolidating Statement of Activities 4

Consolidating Statement of Functional Expenses 5

Consolidating Statement of Cash Flows 6
Notes to Consolidating Financial Statements 8
Additional Information :

Schedule of Expenditures of Federal Awards,_ 24

Notes to Schedule of Expenditures of Federah A% 25
Independent Auditors' Report on I

and on Compliance and Other ¥

Performed in Accordance 26
Independent Auditors' Repok ﬁmp]iancc for Each Major Program

and on Internal Control over; pliance Required by the Uniform Guidance 28

*(;_9 '
\ 4
Schedule of Findings agﬂ%uestioned Costs 30



SILVER KEY SENIOR SERVICES, INC.
AND SILVER KEY SENIOR SERVICES FOUNDATION
CONSOLIDATING STATEMENT OF FINANCIAL POSITION

JUNE 30, 2018
ASSETS
Silver Key Foundation Eliminations Total
Current Assets
Cash and equivalents S 268,834 $ - 3 - $ 268,834
Accounts receivable 477,116 - - 477,116
Bequests receivable 30,000 - - 30,000
Pledges receivable, net 11,352 - a 11,352
Due from related party 79,678 - (79,678) -
Other current assets 125,007 - - 125,007
Total Current Assets 991,987 - (79,678) 912,309
Noncurrent Assets
Foundation, investments - 7,169,366 - 7,169,366
Silver Key, board designated investments l -
operating reserve 1,098,144 - - 1,098,144
Beneficial interest in charitable trusts 4,422 54 - - 4,422,540
Cash restricted for property and equipment - - 156,515
Property and equipment, net - - 5,493,123
Intangibles, net - - 68,304
Other assets - (3,326) 40,568
Total Noncurrent Assets 7,169,366 (3,326) 18,448,560
Total Assets 7.169,366 $ (83,004) $ 19,360,869
Current Liabilities
Accounts payable 156,042 $ - 8 = 1g 8 156,042
Accrued liabilities 171,393 B E 171,393
Deferred revenue 39,500 i - 39,500
Note payable, due within a year 54,461 - - 54,461
Due to Silver Key - 79,678 (79,678) -
Total Current Liabilities , 421,396 79.678 (79,678) 421,396
Noncurrent Liabilities
Note payable, less current portion 683,696 - (50,000) 633,696
Total Noncurrent Liabilities 683,696 - (50,000) 633,696
Total Liabilities 1,105,092 79,678 (129,678) 1,055,092
Net Assets
Unrestricted
Board designated - operating reserve 1,098,144 - - 1,098,144
Undesignated 5,084,978 15,000 46,674 5,146,652
Total unrestricted 6,183,122 15,000 46,674 6,244,796
Temporarily restricted 1,589,516 414,661 - 2,004,177
Permanently restricted 3,396,777 6,660,027 - 10,056,804
Total Net Assets 11,169,415 7,089,688 46,674 18,305,777
Total Liabilities and Net Assets $ 12,274,507 $ 7,169,366 $ (83,004) $ 19,360,869

See Notes to Financial Statements
-



Public Support and Revenues
Contributions and grants
Capital campaign
Contributions from Foundation
Contract services
Program service [ees
Investment income, nct
In-kind contributions
Change in value of beneficial

interest in charitable trusts
Other income

Satisfaction of purpose restrictions

Total Public Support and Revenues

Expenses
Program:
Transportation
Nutrition
Casc management
Retail services
Contributions to Silver Key

Supporting Services:
General and administrative
Fundraising

Total Expenses
Change in Net Assets
Net Assets, Beginning of Period

Net Assets, End of Period

SILVER KEY SENIOR SERVICES, INC.
AND SILVER KEY SENIOR SERVICES FOUNDATION
CONSOLIDATING STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2018
Silver Key Foundation
Temporarily Permanently Temporarily Permanently
Unrestricted  Restricted Restricted Total Unrestricted  Restricted Restricted Total Eliminations Total

$ 819990 § 858,228 § - $ 1,678218 $ 15,000 $ - $ $ 15,000 $ - $ 1,693,218
462,545 - - 462,545 - - - - 462,545

330,245 - - 330,245 - - - (330,245) -
2,038,139 - - 2,038,139 - V' 4 - - - 2,038,139
605,693 - - 605,693 v 4 4 . - ; 605,693
235,266 - - 235,266 ‘rﬁ” 433,090 64,263 497,353 732,619
968,460 - 968,460 L8 4 - - - - 968,460
- 56,867 - - 136,666
206,054 - - - - 18,001 224,055
3,666,392 915,095 433,090 64,263 512,353 (312,244) 6,861,395

450,551 (450,551) (330,2435) - - - -
6,116,943 464,544 102,845 64,263 512,353 (312,244) 6,861,395
1,221,083 : 1,221,083 : : ’ ’ - 1,221,083
2,820,881 - 2,820,881 - - - - - 2,820,881
652,707 - 652,707 - - - - - 652,707
237,092 - 237,092 - - - - - 237,092

- 3 - s 330,245 - - 330,245 (330,245) -
4,931,763 > 4 - 4,931,763 330,245 - - 330,245 (330,245) 4,931,763
531,901 - - 531,901 - - - - - 531,901
316,269 - - 316,269 - - - - - 316,269
5,779,933 - - 5,779,933 330,245 - - 330,245 (330,245) 5,779,933
337,010 464,544 79,799 881,353 15,000 102,845 64,263 182,108 18,001 1,081,462
5,846,112 1,124,972 3,316,978 10,288,062 - 311,816 6,595,764 6,907,580 28,673 17,224 315
$ 6,183,122 § 1,589,516 § 3,396,777 § 11,169415 § 15000 $ 414,661 $ 6,660,027 $ 7,089,688 § 46,674 § 18,305,777

Sce Notes to Financial Statements
-4
























































































































