These days, Colorado Springs is THE place to be. Within the last five years, the City ranked in the top ten for more than two dozen urban quality of life measurements. When combined with a natural increase in the local population, the overall growth rate is approaching 2% annually, making this area one of the fastest growing regions in the Mountain West. The two fastest growing demographics in the El Paso County region are working age cohorts between the ages of 20 to 34 and retirees aged 65+. Across the City, affordable housing continues to be a recurrent topic of public debate. Low-income seniors want housing that includes age-in-place design features, inviting ground floor spaces, and a connection to the outdoors. Additionally, seniors face unique barriers, requiring carefully crafted, integrated strategies. Silver Key has committed to include housing as part of its strategic objectives and has long-term experience in providing vital senior housing services. This has been demonstrated by board member and staff leadership of Senior Heritage Plaza, Inc. (Senior Heritage Plaza Apartments) since its founding in the 1980’s.[image: A city with mountains in the background  Description automatically generated with medium confidence]




STABLE HOUSING EQUALS HEALTHY COMMUNITIES 
· Stable housing is associated with better health. Coloradans lacking stable housing are more likely to report poor physical, mental, and oral health.
· 1 in every 15 residents in Colorado report having unstable housing.
· The cost of housing affects people’s ability to afford other necessities, including food and health care. 

HOUSING STOCK IN COLORADO SPRINGS [bookmark: _Hlk83626615][bookmark: _Hlk83626566][image: Chart, bar chart  Description automatically generated]

· The average rent for an apartment in Colorado Springs is $1,333, a 9% increase compared to the previous year.
· The inventory remains seriously low, at only 583 homes for sale in the entire Pikes Peak Region.
· As of 6/1/21, there were only 227 homes for sale (not new build); Of those, only 53 were under $400k. Last year on June 1st we had 1,479 homes for sale compared to the 583 homes for sale today. 
                                                                                       
THE REALITY OF THE COST-BURDEN ASSOCIATED WITH LACK OF INVENTORY 
· 1 in 3 households are cost-burdened in Colorado Springs.
· Seniors make up 13% of the population (projected to be 25% by 2050).
· 6% of Seniors in Colorado Springs have an annual income of less than $10K and 22% less than $20K
· The avg. Social Security Income in Colorado Springs is ~$16K annually.
· The median income for a senior in Colorado Springs is $43,402.


THE NEED FOR LOW-INCOME HOUSING TAX CREDITS (LIHTC) IS GREATER THAN AVAILABLE FUNDS 
· Between 2016-2019 8 LIHTC Projects have been funded
· 4 of these projects 4% LIHTC & the other 4 9% LIHTC
· Added 889 units.
· On avg. 38% of LIHTC units applied for are funded annually
· Currently 30 LIHTC properties in COS (3,246 rental units)
· 20% of the LIHTC units are for Seniors.
· Economics- The residential construction industry generates multi-year economic benefits that begin before ground-breaking and continue well after final occupancy.



Want to learn more about what Silver Key is doing?
Contact us at: info@silverkey.org or call the Silverline (719) 884-2300
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